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RESERVE BANK OF INDIA 

(Exchange Control Department) 

(Central Office) 

NOTIFICATION 

Bombay, the 30th January, 1992 

The remittances in Foreign Exchange (Immunities) 
Scheme, 1991 

G.S.R. 69(E).—In exercise of he powers confer¬ 
red by clause (a) of sub-section (1) of section 3 of 
the Remittances of Foreign Exchange and Invest¬ 
ment in Foreign Exchange Bonds (Immunities and 
Exemption^) Act, 1991 (41 of 1991), the Reserve 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


Bank of India hereby makes the following amend¬ 
ment in the Remittances in Foreign Exchange (Im¬ 
munities) Scheme, 1991, namely 

In the Remittances in Foreign Exchange (Immuni¬ 
ties) Scheme, 1991 in sub-paragraph (a) of para¬ 
graph 3, for the words “15 days from the date of 
receipt of such remittances”, the words “29th Feb¬ 
ruary, 1992” shall be substituted. 

[F. No. l|27|EC|91j 
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Prstfl ifa'n' aflt: 

(ywjfR efh: 1991 (1991 qn 1 

41 ) qft snrcr 5 squro (i) % (q>) 3 m 

jfrt wfenff in sptPt ^rr, 3173 sruq3 

tptfBl. 1991 apT 3fiT tfUTfiR <PT% % fjpr 
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[Part II— Sec. 3(i)] 
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INDIA DEVELOPMENT BONDS SCHEME 

G.S.R. 70(E).—In exercise of the powers confer¬ 
red by clause (a) of sub-section (1) of slection 5 of 
the Remittances of Foreign Exchange and Investment 
in Foreign Exchange Bonds (Immunities and Exemp¬ 
tions) Act, 1991 (41 of 1991), the Reserve Bank of 
India hereby specifies the following Scheme further 
to amend the India Development Bonds Scheme, 
1991, namely :— 

1, (1) This Scheme may be called the India Deve¬ 
lopment Bonds (Amendment) Scheme, 1992. 

(2) It shall come into force on the date of its pub¬ 
lication in the Official Gazette. 

2. In the Indian Development Bonds Scheme, 
1991 

(a) in paragraph 8, in sub-paragraph (3), for 
the proviso, the following proviso shall be 
substituted, namely : — 

“Provided that in computing the interest 
under this paragraph, period taken for 
processing the application, complete in all 
respects, shall be excluded so that such 
period shall not exceed ten days.”; 

(b) after paragraph 15, the following new para¬ 
graph shall be inserted, namely :—- 

“15A. (1) Notwithstanding anything contain¬ 
ed in paragraph 15, Non-Resident Indian 
holders of the FEBs may get outside India 
loans in foreign currency from banks out¬ 
side India against the security of FEBs, 
on such terms and conditions as may be 
settled between the borrower and lending 
bank, provided that interest rate on loans 
obtained from the foreign branches of 
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Indian banks shall not be less than 1 per 
cent above the rate of interest payable 
on the FEBs against the security of which 
such loans are obtained. 

(2) In the event of the NRI borrower failing 
to repay the foreign currency loan before 
he becomes resident in India, funds from 
out of the principal amount of the FEBs 
and the interest accrued thereon may be 
remitted abroad to the lending bank to¬ 
wards repayment of the outstanding 


amount of the loans granted by it, by pre¬ 
maturely encashing the FEBs if it be¬ 
comes necessary provided that in the 
event of such premature encashment, 
nothing contained in sub-paragraph (1) 
of paragraph 11, except the rate of inte¬ 
rest payable in case of premature encash¬ 
ment, sthall apply.” 

[No. F. 1|27|EC|91] 
P. S. ARORA, Jt. Controller. 
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